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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns . .
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed in fee simple
absolute, that he has good right and lawful autherity ta sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor {urther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or estended by mutual agreement in writing,

2. That this mertgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the a5
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other };
purposes pursiant ta the sovenants herein, and also any further loans, advanices, readvances or credits that may )
be nade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtednoss
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear iuterest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- i
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the t
rights of the holder of any intervening lien or encumbrance,

3. Without affecting the liability of any person abligated for the payment of any indebtedness sccured
hereby, and without affecting the rights of the Mortgagee with respect to any sceurity not expressly released
in writing, the Mortgagee may at any time, without notice or consent, ntake any agreement extending the time
or otherwise allering the terms of payment of the indeblednoss sccured hereby.

4. That he will keep the improvements now existing or hereafter crected on the mortgaged property insured : {
as may he sequired from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such anonnts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such jusuraee provision for payment of which las not heen made hereinbefare, All
insurance shall he carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of lnss i ot made prompiy by Mortgagor, and each inswrance company concerned is hereby authorized i
and dlirected to make pagment for such loss direetly to the Mortgagee instead of 1o the Mortgagor and Morlgagee ]
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the ‘.!
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reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event
of foreelosure of this murtgase or other teansfer of title to the Morigaged propesty in extinguishment of the
indebledness secured liewehy, all vight, title and interest of the Mortgagor in and to any insurance policies then g
in force shall pass to the purchiaser or grantee,

5. That he will keep alt improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction Joan, that ke will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what.
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt,

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life fnsurance upon himself in a sum sufficiont to pay all swms secured by this mortgage, designating the i
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.

*gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part .
of morigage debt, )

7. "That, together with, and in addition to, the monthly payments of principal and interest payable under the
ferms of the note secured herehy, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness securcd hereby is paid in full, a sum equal to one-twelfth of the anmual tases, public assessments and insur-
ance premiums, as estim: led by the Mortgagee, and, on the failue of the Mortgagor to pay all taxes, Insurance
premintns and public assessments, the Mortgagee may at its option, pay sald items and charge all advances there-
for to the mortgage debt, These monthly eserow pavments will not hear interest o the mordgagor(s ),
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8."That he hereby assius all the rents, issues, and piofits of the mortgaged premises from and alter any de- ,
fault hereuncler, and should legal proceedings be institutal pursuant to this fnstrument, then the Mortpagee shall : ,
have the right to have a reeeiver appointed of the rents, fssues, and profits, who, alter deducting all charges and
expenses attending such proceedings and the execution of his trust as reeciver, shall apply the residue of the rents, L
issues, and profits, toward the payment of the delt seeured licieby.

i
9. That, at the option of the Mortgagee, this moitgage shall become due and payable forthwith if the Mort. X 3
gagor shall convey away said mortgaged prenises, or if the title shall hecome vested in any other person in any i
manner whatsoever other than by death of the Martgagor, or, in the case of a censtiaction loan, if the Mortgagor
shall permit work on the project to beecome and remain intersupted for a period of ffteen {15) days without the ~ » !
written consent of the Morteagee, ‘

10, 10 s agrecd that the Montcagor shall hold and enjoy the premises above conveyed until there is a defaylt
under this mmtage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform 2l the terms, conditions, and covenants of thic mortgage, and af the note secured herely,
that then this montgage shalk he uttery null and vold; otherwise t remain in full foree and virtue, 1f there i a
deLandt inany of the tens, conditions or covenants of this morgage, or of the tote secured hereby, then, at the
option of the Moz, all vams thea owing by the Morteanr to the Morteagee shall hecome inmeliately due
amnd pavalile sk this nentage may be foreclosed. Shoald any legal procvelings be intitutesd for the foreclovnre
of this morteare, or daondd the Marteaeee Lecome a ity o any it involsjng this Mortgage or the title to the
tremizes dosanbed b, or shond the dobtsecarad hody o any prut thegeof be placed in the hands of an :
attorney w Lo Jorcollocion by sut or athenwive, all cods and ey mses incmped by the Mintytagee, and a teason.
ableattonin s fre, st thereapen become due and pasable fmmedite v o en denand, at e option of the
Monte eeve s prat of Bl scond the debyy and sy be geaered and collectad 1 pennder,
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